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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

FORM 10-Q

X] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) DHE SECURITIES EXCHANGE ACT OF 19:
For the Quarterly Period Ended December 31, 201.

[] TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(df ®HE SECURITIES EXCHANGE ACT OF 19¢
For the Transition Period From to

Commission File Numbed00-52376

PROFIRE ENERGY, INC .

(Exact name of registrant as specified in its @rar

Nevada 20-001942¢
(State or other jurisdiction dncorporation or organizatioi (I.LR.S. Employeldentification No.)
321 South 1250 West, Suite 1
Lindon, Utah 84042
(Address of principal executive office (Zip Code)

(801) 7965127

(Registrant’s telephone number, including area rode

Indicate by check mark whether the registrant @9 filed all reports required to be filed by Sewti8 or 15(d) of the Securities Exchange
of 1934 during the preceding 12 months (or for ssiobrter period that the registrant was requirefilécsuch reports) and (2) has been sul
to such filing requirements for the past 90 day¥es [X] No | ]

Indicate by check mark whether the registrant hdwnitted electronically and posted on its corpoifeb site, if any, every Interactive D
File required to be submitted and posted pursuaiule 405 of Regulation $8232.405 of this chapter) during the precedi@grionths (c
for such shorter period that the registrant wasired to submit and post such files.) Yes [X] Nb

Indicate by check mark whether the registrantlarge accelerated filer, an accelerated filer, maccelerated filer or a smaller reporting
company. See the definitions ofdrge accelerated filey” “ accelerated filef and “ smaller reporting companyin Rule 12b-2 of the
Exchange Act. (Check one):

Large accelerated filer | Accelerated filer [
Non-accelerated filer | Smaller reporting company [>
(Do not check if a smaller reporting compa
Indicate by check mark whether the registrantskell company (as defined in Rule 12b-2 of the Bxgje Act.) Yes[ ] No[X]

As of February 4, 2013 the registrant had 47,835 stares of common stock, par value $0.001, isanddutstanding.
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PART I. FINANCIAL INFORMATION
Item 1 Financial Info

PROFIRE ENERGY, INC. AND SUBSIDIARY
Condensed Consolidated Balance Sh

December 3: March 31,

2013 2013
(Unaudited)
ASSETS
CURRENT ASSET¢
Cash and cash equivalel $ 573253 $ 808,77.
Accounts receivable, n 8,481,07 5,879,16!
Inventories 6,963,23! 3,463,61.
Prepaid expenses 46,93" 1,96
Total Current Assets 21,223,77 10,153,51
PROPERTY AND EQUIPMENT, net 2,543,55! 2,232,35!
TOTAL ASSETS $ 23,767,32 $ 12,385,87
LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES
Accounts payabl $ 2,050,741 $ 1,499,33
Accrued liabilities 96,21 189,48
Deferred income tax liabilit 116,60 72,85
Income taxes payab 1,220,71 161,55(
Total Current Liabilities 3,484,28! 1,923,22
TOTAL LIABILITIES 3,484,28! 1,923,22
STOCKHOLDERS' EQUITY
Preferred shares: $0.001 par va10,000,000 shares authorized: no sh issued and outstandil - -
Common shares: $0.001 par value, 100,000,000 shatksrized: 47,836,428 and 45,250,000 shares
issued and outstanding, respectiv 47,83% 45,25(
Additional paic-in capital 5,912,511 585,73!
Accumulated other comprehensive income/(l« (7,35)) 371,46t
Retained earnings 14,330,03 9,460,19i
Total Stockholders' Equity 20,283,03 10,462,64
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 23,767,332 $ 12,385,87

The accompanying notes are an integral part ottbeadensed consolidated financial statements.




PROFIRE ENERGY, INC. AND SUBSIDIARY
Condensed Consolidated Statements of Operation®#red Comprehensive Income (Lo

(Unaudited)
For the Three Months Ends For the Nine Months Ende
Decembe Decembe
2013 2012 2013 2012
REVENUES
Sales of goods, n $ 8,999,07 $ 3,176,62 $ 24,778,09 $ 10,724,58
Sales of services, net 531,76 364,43 1,276,78I 873,34.
Total Revenues 9,530,83 3,541,06. 26,054,87 11,597,92
COST OF SALES
Cost of goods so-product 3,894,00: 1,050,96! 10,169,12 4,329,03
Cost of goods sold-services 418,59 313,44 919,04 697,47
Total Cost of Goods Sold 4,312,59 1,364,40! 11,088,16 5,026,51
GROSS PROFIT 5,218,24. 2,176,65. 14,966,71 6,571,41
OPERATING EXPENSE:!
General and administrative expen 1,977,91 1,339,67 4,076,22! 3,135,66!
Research and developm 139,69: 38,47: 390,71( 148,86!
Payroll expense 946,87¢ 1,144,02. 2,712,94 1,845,67
Depreciation expense 78,68: 116,67¢ 205,61( 227,60«
Total Operating Expenses 3,143,16! 2,638,85! 7,385,49. 5,357,81i
INCOME FROM OPERATIONS 2,075,07! (462,19 7,581,21 1,213,60!
OTHER INCOME (EXPENSE
Interest expens - (4,499 (10,567 (13,177
Gain on disposal of fixed asst - - 1,617 -
Rental income 311 - 2,501 -
Interest income 1,544 13,07 9,91( 21,38¢
Total Other Income (Expense) 1,85¢ 8,581 3,461 8,21¢
NET INCOME BEFORE INCOME TAXES 2,076,93. (453,61¢) 7,584,67i 1,221,81
INCOME TAX EXPENSE 870,62! (127,34°) 2,714,83! 337,22.
NET INCOME $ 1,206,300 $ (326,269 4,869,83' $ 884,591
FOREIGN CURRENCY TRANSLATION GAIN (LOSS) $ (178,59) $  (449,47() (378,81) (229,85
TOTAL COMPREHENSIVE INCOME $ 1,027,71. $ (775,739 4,491,02. $ 654,74
BASIC EARNINGS PER SHARE $ 0.0: $ (0.0 0.11 $ 0.0z
FULLY DILUTED EARNINGS PER SHARE $ 0.0: $ (0.0 0.11 $ 0.02
BASIC WEIGHTED AVERAGE NUMBER OF SHARES
OUTSTANDING 46,560,91 45,155,00 45,705,10 45,088,40
FULLY DILUTED WEIGHTED AVERAGE NUMBER OF SHARES
OUTSTANDING 46,973,88 45,155,00 46,118,07 45,357,72

The accompanying notes are an integral part ottbeadensed consolidated financial statements.




PROFIRE ENERGY, INC. AND SUBSIDIARY
Condensed Consolidated Statements of Cash F

OPERATING ACTIVITIES

Net Income
Adjustments to reconcile net income
net cash provided by operating activiti
Depreciation expens
Gain on the disposal of fixed ass
Common stock issued for servic
Bad debt expens
Stock options issued for servic
Changes in operating assets and liabilii
Changes in accounts receiva
Changes in inventorie
Changes in prepaid expen:
Changes in accounts payable and accrued liabi
Changes in income taxes payable

Net Cash Provided by Operating Activities
INVESTING ACTIVITIES

Proceeds from disposal of equipm
Purchase of fixed assets

Net Cash Used in Investing Activities
FINANCING ACTIVITIES
Stock issuel
Stock issued in exercise of stock options

Net Cash Used in Financing Activities

Effect of exchange rate changes on ¢

NET INCREASE IN CASK
CASH AT BEGINNING OF PERIOD

CASH AT END OF PERIOD

(unaudited

SUPPLEMENTAL DISCLOSURES OCASH FLOW INFORMATION

CASH PAID FOR:

Interest
Income taxe:

The accompanying notes are an integral part ottbeadensed consolidated financial statements.

For the Nine Months Ende

December 3:

2013 2012
$ 4,869,833 $ 884,59
246,54 225,07t
(1,617 -
28,35( 208,75
- 69,99
849,53: 148,64
(2,749,32) (642,359
(3,572,12)) (1,493,07))
(44,970() 8,231
519,06( 1,031,98!
1,190,64: (132,93)
1,335,93! 308,91!
33,91( -
(654,05 (474,38)
(620,14 (474,38)
4,332,97! -
118,51: -
4,451,48 -
(161,25) (264,80
5,006,01! (430,269)
808,77 1,914,87
$ 5,814,790 $ 1,484,60
$ 10,567 $ 13,17:
$ 1,65567. $ 513,24!




PROFIRE ENERGY, INC. AND SUBSIDIARY
Notes to the Condensed Consolidated Financial igtatts
December 31, 2013 and March 31, 2013

NOTE 1 - CONDENSED FINANCIAL STATEMENTS

The accompanying financial statements have beepaped by the Company without audit. In the opin@nmanagement, all adjustme
(which include only normal recurring adjustmentgcessary to present fairly the financial positimsults of operations and cash flow
December 31, 2013 and for all periods presented haen made.

Certain information and footnote disclosures nohlnaicluded in financial statements prepared incadance with accounting princip
generally accepted in the United States of Amehinge been condensed or omitted. It is suggestédhibse condensed consolidated final
statements be read in conjunction with the findnst@ements and notes thereto included in the @olp March 31, 2013 audited finan
statements. The results of operations for theodsrended December 31, 2013 and 2012 are not agetedsdicative of the operating rest
for the full years.

NOTE 2 — SIGNIFICANT ACCOUNTING POLICIES

Reclassification
Certain balances in previously issued financigkstents have been reclassified to be consistehttidt current period presentation.

Use of Estimates

The preparation of financial statements in conftymiith accounting principles generally acceptedha United States of America requ
management to make estimates and assumptionsfibeit the reported amounts of assets and liatslitiethe date of the financial statem
and the reported amounts of revenue and expenseg dloe reporting period. Actual results couldf@iffrom those estimates.

Cash and Cash Equivalents

For purposes of the statement of cash flows, caditash equivalents include cash and all debt gesuwith an original maturity of 90 days
less. As of December 31, 2013 and March 31, 20a8k tbalances included $5,732,530 and $808,772ec&sply, held by the Compary’
banks. Of the bank balances, $3,471,361and $Gataguaranteed by the Province of Alberta, Canadéatiae FDIC.

Accounts Receivable

Receivables from the sale of goods and servicestated at net realizable value. This value indduae appropriate allowance for estimi
uncollectible accounts. The allowance is calcdlatased on past collectability and customer refatigps. The Company recorded
allowance for doubtful accounts of $124,869 and3$a34 as of December 31, 2013 and March 31, 2@Epectively.




PROFIRE ENERGY, INC. AND SUBSIDIARY
Notes to the Condensed Consolidated Financial igtatts
December 31, 2013 and March 31, 2013

NOTE 2 — SIGNIFICANT ACCOUNTING POLICIES (Continued )

Inventory
In accordance with ASC 330, the Companiriventory is valued at the lower of cost (thechiasse price, including additional fees) or m

based on using the entire value of inventory. medes are determined based on the average csist bas of December 31, 2013 and M
31, 2013 inventory consisted of the following:

December 3( March 31,

2013 2013
Raw material $ - 3 =
Finished good 7,051,13 3,553,141
Work in process - -
Subtotal 7,051,13 3,553,141
Reserve for obsolescence (87,909 (89,526)
Total $ 6,963,23 3,463,61.

Revenue Recognition

The Company records sales when a firm sales agredémin place, delivery has occurred or servica@gehbeen rendered, and collectabilit
the fixed or determinable sales price is reasonab$ured. If customer acceptance of productstisssured, the Company records sales
upon formal customer acceptance.

Income Taxes

The Company is subject to US and Canadian incorestaespectively, on its US and Canadian incontle avcredit provided for foreign ta
paid. The combined effective rates of incomedapense (benefit) in the US and Canada are, régpgct35% and 28% for the nine mon
ended December 31, 2013 and 2012, respectively.

Basic and Diluted Earnings Per Share

The computation of basic earnings per share of comstock is based on the weighted average numbsrasés outstanding during the per
presented. The computation of fully diluted earsipgr share includes common stock equivalentsandstg at the balance sheet date.
Company had 629,350 and 530,000 stock options deduin the fully diluted earnings per share as et@&@nber 31, 2013 and 20
respectively. The Company uses the treasury stethod to calculate the dilutive effects of stopkians and warrants.

For the Nine Months Ended
December 31

2013 2012
Net income applicable to common sharehol $ 4,869,83 ¢ 884,59t
Weighted average shares outstanc 45,705,10 45,088,40
Weighted average fully diluted shares outstanding 46,118,07 45,357,72
Basic earnings per share $ 0.11 ¢ 0.0z
Fully diluted earnings per share $ 0.11 ¢ 0.0z




PROFIRE ENERGY, INC. AND SUBSIDIARY
Notes to the Condensed Consolidated Financial igtatts
December 31, 2013 and March 31, 2013

NOTE 2 — SIGNIFICANT ACCOUNTING POLICIES (Continued )

Foreign Currency and Comprehensive Income

The Companys functional currencies are the United States d@UksD) and the Canadian dollar (CAD), the repataurrency is USD. A
transactions initiated in other currencies arediaed into the reporting currency in accordandh WSC830-20, “Foreign Currency Matters
Foreign Currency Transactions”. The period-end argle rates of 0.940531 and 0.982898 were usedteedahe Compang’ December 3
2013 and March 31, 2013 balance sheets, respagtarad the statements of operations used weightexage rates of 0.64101 and 1.0276(
the nine months ended December 31, 2013 and 28%@ectively. All amounts in the financial statenseahd footnotes are presumed t
stated in USD, unless otherwise identified. Foreignrency translation gains or losses as a reduluctuations in the exchange rates
reflected in the Statement of Operations and Oflwenprehensive Income.

Recent Accounting Pronouncements
The Company has evaluated recent accounting praeowents and their adoption has not had or is ne¢a®rd to have a material impac!
the Company’s financial position, or statements.

StockBased Compensation

The Company follows the provisions of ASC 718, “&hBased Payment’'s” which requires all shbased payments to employees, inclu
grants of employee stock options, to be recogniaetie income statement based on their fair valtiégse Company uses the BlaSkhole
options pricing model for determining the fair valof stock-based compensation.

NOTE 3 — FAIR VALUE MEASUREMENT

The Company measures its cash equivalents and tabl&esecurities at fair value. Fair value is ait pxce, representing the amount 1
would be received to sell an asset or paid to tearss liability in an orderly transaction betweemrnket participants. As such, fair value
marketbased measurement that should be determined basgssomptions that market participants would uggiting an asset or a liabili
A threetier fair value hierarchy is established as a bfmsigonsidering such assumptions and for inpuésius the valuation methodologies
measuring fair value:

Level 1 - Observable inputs that reflect quotedgsi(unadjusted) for identical assets or liabditreactive markets.

Level 2 -Include inputs that are based upon quoted pricesifalar instruments in active markets, quoteagsifor identical or simil:
instruments in markets that are not active, andehbdsed valuation techniques for which all significarputs are observable in -
market or can be derived from observable market.d&there applicable, these models project futush ¢lmws and discount the futi
amounts to a present value using market-basedwaisgerinputs including interest rate curves, foneggchange rates, and credit ratings

Level 3 - Unobservable inputs that are supportetitty or no market activities.




PROFIRE ENERGY, INC. AND SUBSIDIARY
Notes to the Condensed Consolidated Financial igtatts
December 31, 2013 and March 31, 2013
NOTE 3 - FAIR VALUE MEASUREMENT (Continued)

The fair value hierarchy also requires an entitynaximize the use of observable inputs and mininfieeuse of unobservable inputs w
measuring fair value.

NOTE 4 — SEGMENT INFORMATION
The Company operates in the United States and @aSagjment information for these geographic areas follows:

For the Three Months Ended For the Nine Moths Ended

December 31 December 31

Sales 2013 2012 2013 2012

Canads $ 4,288,155 $ 2,386,09 $ 11,49246 $ 9,940,39
United States 5,242,68. 1,154,97 14,562,40 1,657,53
Total $ 9,530,833 $ 3,541,06 $ 26,054,87 $ 11,597,92

December 3: March 31,

Long-lived assists 2013 2013

Canade $ 1,424,120 $ 1,583,61
United States 1,119,42; 648,74.
Total $ 254355 $ 2,232,35

NOTE 5 - COMMON STOCK PURCHASE OPTIONS

On October 28, 2009, the Company issued a totdll6f000 stock purchase options exercisable foptiehase of its common stock at $(
per share. The options were issued to key employidesoptions vest 1/3 each year for 3 years. Tovagany estimates the fair value of €
stock award at the grant date by using the Blackeles option pricing model. The following weighi@verage assumptions used for gran
of October 28, 2009: dividend yield of zero percexipected volatility of 127%; riskee interest rates of 1.35% and expected life.0fygars
The Company recognized $0 and $18,436 in expemsbddair value of the options vesting during thee months ending December 31, 2
and 2012, respectively.

On February 15, 2011, the Company issued a toté00f000 stock purchase options exercisable foptiehase of its common stock at $(
per share. The options were issued to key employigesoptions vest 1/5 each year for 5 years. Tovagany estimates the fair value of €
stock award at the grant date by using the Blackeles option pricing model. The following weighi@verage assumptions used for gran
of February 15, 2011: dividend yield of zero petcempected volatility of 254%; riskee interest rates of 2.02% and expected life.bfy2ars
The Company recognized $30,897 and $30,897 in exepéor the fair value of the options vesting duriige months ending December
2013 and 2012, respectively.




PROFIRE ENERGY, INC. AND SUBSIDIARY
Notes to the Condensed Consolidated Financial igtatts
December 31, 2013 and March 31, 2013

NOTE 5 - COMMON STOCK PURCHASE OPTIONS (CONTINUED)

On March 6, 2012, the Company approved a gran0f®0 stock purchase options exercisable for tiheh@se of its common stock at 859
approval date fair market value. The options weseiéd to key employees. The options vest 1/5 eaahfgr 5 years. The Company estim
the fair value of each stock award at the grant dgt using the Blackcholes option pricing model. The exercise price datermined as
September 27, 2012, the date the options were takclihe following weighted average assumptionsl fieegrants as of September 27, 2(
dividend vyield of zero percent; expected volatildfy 191%; riskfree interest rates of 2.37% and expected life .6f y@ars. The Compa
recognized $216,948 and $1,729 in expense forainesélue of the options vesting during nine morghsing December 31, 2013 and 2!
respectively.

On December 17, 2013, the Company changed the girike per share, of the options approved Marc2062, to $1.75, reflecting 100%
the approval date value, as required under appéicix law. The Company accelerated the termsefiect the board approval date,
recognized an extra $58,487 in expense duringhitee tmonths ended December 31, 2013 and will réeze@m additional $59,063 in expe
during the three months ending March 31, 2013.

On April 18, 2013, the Company approved a grarit,d83,000 stock purchase options exercisable opthichase of its common stock at ¢
of approval date fair market value. The optionsewvimssued to key employees. The options vest 1/6 gear for 5 years. The Comp:
estimates the fair value of each stock award atgifaamt date by using the Bla@choles option pricing model. The exercise prices
determined as of August 21, 2013, the date theowptivere executed. The following weighted averaggumptions used for grants a
August 21, 2013: dividend yield of zero percenpested volatility of 179%; riskree interest rates of 1.64% and expected life.6fy2ars. Th
Company recognized $208,454 and $irDexpense for the fair value of the options vestiluring the nine months ended December 31,
and 2012, respectively.

On December 17, 2013, the Company changed the girike per share, of the options approved Aprjl2@.3, to $1.37, reflecting 100%
the approval date value, as required under appéicix law. The Company accelerated the termsefiect the board approval date,
recognized an extra $66,398 in three months endsxkmber 31, 2013 and will recognize an additiolg®, 363 in the three months enc
March 31, 2013.

On July 31, 2013, the Company approved a grant06f0D0 stock purchase options exercisable for thehmse of its common stock. 1
options were issued for director compensation. dpteons vest 1/2 upon execution and 1/2 after X.yEae Company estimates the fair vi
of each stock award at the grant date by usind@gthek-Scholes option pricing model. The exercise price determined as of July 31, 20
the date the options were executed. The followieighted average assumptions used for grants Asgist 21, 2013: dividend yield of z
percent; expected volatility of 179%; risk-freedrgst rates of 1.64% and expected life of 2.5 y&@drs Company recognized $117,989 and $-
in expense for the fair value of the options vestnring the nine months ended December 31, 20d2@8h2, respectively.

10




PROFIRE ENERGY, INC. AND SUBSIDIARY
Notes to the Condensed Consolidated Financial igtatts
December 31, 2013 and March 31, 2013

NOTE 5 - COMMON STOCK PURCHASE OPTIONS (CONTINUED)

On December 17, 2013, the Company changed the girike per share, of the options approved Aprjl2@.3, to $1.37, reflecting 100%
the approval date value, as required under appéicix law. The Company accelerated the termsefiect the board approval date,
recognized an extra $66,398 in expense duringhitee tmonths ended December 31, 2013 and will réeze@m additional $68,553 in expe
during the three months ending March 31, 2013.

A summary of the status of the Compangtock option plans as of December 31, 2013 ad@ 20d the changes during the nine month
presented below:

2013 2012
Unexercised options, beginning of yt 1,805,00! 1,010,001
Stock options issued during the nine months endezkBber 31 1,483,00! 820,00(
Stock options cancele (5,000 (25,000
Stock options expire - -
Stock options exercised (307,12% -
Unexercised options, December 31 2,975,87! 1,805,00!
Exercisable options, December 31 629,37! 650,00(
The following table summarizes information aboutt fitock options as of December 31, 2013:
Outstanding Option
witd. Avg.

Range o Remaining Wtd. Avg. Aggregate
Exercise Contractua Exercise Intrinsic
Prices Shares Life (years) Price Value
$ 0.4C 250,02! 071 $ 04C $ 100,01(

0.3C 460,00( 3.1 0.3C 138,00(

1.7¢ 785,35( 4.1¢ 1.7¢ 1,374,36:

1.37 1,180,501 5.3C 1.37 1,617,28!

1.37 100,00( 5.5¢ 1.37 137,00(

$ 3.8t 200,00( 5.8t 3.8¢ 770,00(
2,975,87! 43: $ 13¢ $ 4,136,65!

11




PROFIRE ENERGY, INC. AND SUBSIDIARY
Notes to the Condensed Consolidated Financial igtatts
December 31, 2013 and March 31, 2013

NOTE 5 - COMMON STOCK PURCHASE OPTIONS (CONTINUED)

The following table summarizes information about &xercisable stock options as of December 31,:2013

Range of Remaining Wtd. Avg. Aggregate
Exercise Contractua Exercise Intrinsic
Prices Shares Life (years) Price Value
$ 0.4C 250,02! 071 $ 04C $ 100,01(

0.3( 100,00( 3.1: 0.3C 30,00(

1.7¢ 129,35( 4.1¢ 1.7¢ 226,36:

1.37 - 5.3C 1.37 -

1.37 50,00( 5.5¢ 1.37 68,50(

$ 3.8t 100,00( 5.8t 3.8t 385,00(
629,37" 3.01 % 1.2¢ $ 809,87:

The following table summarizes information about+v@sted options as of the nine months ended Dezegih 2013:

Witd. Avg.

Grant Date

Options Fair Value
Nor-vested at March 31, 20: 1,155,000 $ 0.9t
Stock options issued during the nine mor 1,478,001 1.71
Vest during the nine months ended December 31, 2013 (286,500 2.42
Non-vested at December 31, 2013 2,346,500 $ 1.4z

NOTE 6 — STOCKHOLDERS' EQUITY

On November 18, 2013, the Company completed antyegdiiering of 2,259,393 shares of restricted Comn&tock and received prc
$4,332,975, which is net of $592,501 in underwgtifiscounts, commission and direct costs incurretpaid by the Company in connectiol
equity offering.

NOTE 7 — SUBSEQUENT EVENTS

In accordance with ASC 855, the Companganagement has evaluated the subsequent evenigtitthe date the financial statements 1
issued and has found no subsequent events to report

12




Item 2. Management's Discussion and Analysis of ii@ncial Condition and Results of Operations

This discussion summarizes the significant facafiscting our consolidated operating results, fiahcondition, liquidity and capital
resources during the three month and nine montbgeended December 31, 2013 and 2012. For aletenynderstanding, this
Management’s Discussion and Analysis of Financ@hdition and Results of Operations should be raamnjunction with thé&inancial
StatementandNotes to the Financial Statemergtmntained in this quarterly report on Form 10-Q andannual report on Form 10-K for the
year ended March 31, 201:

Forward-Looking Statements

This quarterly report on Form 10-Q contains forwhroking statements within the meaning of Secti@A ®f the Securities Act of
1933, as amended, (the “Securities Act”) and Se@itE of the Securities and Exchange Act of 1984mended (the “Exchange Acthat art
based on management’s beliefs and assumptionsreimfoomation currently available to managementr fRis purpose any statement
contained in this report that is that is not aestant of historical fact may be deemed to be fodwaoking, including, but not limited to,
statements relating to our future actions, intar#tjglans, strategies, objective, results of opmrat cash flows and the adequacy of or need to
seek additional capital resources and liquidityithaut limiting the foregoing, words such amay”, “ should”, “ expect, “ project”, “ plan
", anticipate”, “ believe”, “ estimate’, “ intend”, “ budget’, “ forecast’, “ predict”, “ potential”, “ continue”, “ should”, “ could”, * will ”
or comparable terminology or the negative of s@chs are intended to identify forward-looking sta¢sts. These statements by their nature
involve known and unknown risks and uncertaintied ather factors that may cause actual resultoatmbmes to differ materially depending
on a variety of factors, many of which are not witbur control. Such factors include, but are limited to, economic conditions generally ¢
in the industry in which we and our customers paréite; competition within our industry; legislagivequirements or changes which could
render our services less competitive or obsoletefailure to successfully develop new services@nproducts or to anticipate current or
prospective customers’ needs; price increases plogee limitations; and delays, reductions, or eflations of contracts we have previously
entered into, sufficiency of working capital, capitesources and liquidity and other factors dethilerein and in our other filings with the
United States Securities and Exchange Commisdien*@EC” or “Commission”). Should one or more loése risks or uncertainties

materialize, or should underlying assumptions piiagerrect, actual outcomes may vary materiallyrfrinose indicated.

Forward-looking statements are predictions andgnarantees of future performance or events. Faklmking statements are based
on current industry, financial and economic infotima, which we have assessed but which by its Batudynamic and subject to rapid and
possibly abrupt changes. Our actual results cdifier materially from those stated or implied hych forward-looking statements due to risks
and uncertainties associated with our business h&¥eby qualify all our forward-looking statemehysthese cautionary statements.

These forward-looking statements speak only akeif tlates and should not be unduly relied upore Wertake no obligation to
amend this report or revise publicly these forwlimking statements (other than pursuant to repguiniigations imposed on registrants
pursuant to the Exchange Act) to reflect subseqeeents or circumstances, whether as the resakwfinformation, future events or
otherwise.
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Throughout this report, unless otherwise indicdmgdhe context, references herein to the “Compafw&/, “our” or “us” and similar
language means Profire Energy, Inc., a Nevada catipa, and its corporate subsidiaries and predecss

The following discussion should be read in conjiorctvith our financial statements and the relatetés contained elsewhere in this
report and in our other filings with the Securitegsd Exchange Commission.

Overview

We manufacture, install and service oilfield contlmrsmanagement technologies and related prodaajsfuel train components,
secondary airplates, etc.). Our products and ses\aid oil and natural gas producers in the sadeefficient transportation, refinement and
production of oil and natural gas. Our primary proi@ are burner management systems.

In the oil and natural gas industry there are nem&demands for heat generation and control. élifressels of all kinds, including
line-heaters, dehydrators, separators, treateliseamboilers, free-water knockout systems, etguire sources of heat to satisfy their various
functions, which is provided by a burner flame diesthe vessel. This burner flame is integral eogtoper function of the oilfield vessel
because these vessels use the flame’s heat teédydpate, store, transport and purify oil and gasyen water). The viscosity of the oil and
gas is critical to a number of oilfield processaw] is directly affected by the heat provided bs/tiarner flame inside the vessel.

Our products help monitor and manage this burrzendl, reducing the need for employee interactioh thi¢ burner (e.g. for re-
ignition or temperature monitoring), which restuitgyreater operational efficiencies, increasedtgaand improved compliance for the oil or
gas producer. We believe there is a growing tieride industry toward automation, including a dachéor automation of burner
management. In addition to this demand, theréssaneed for skilled combustion technicians. fiRr@lso trains and dispatches combustion
technicians to address this industry need in Canddaen we believe there is adequate demand fdr senwvices in the U.S. and skilled
technicians have been trained, we may also begimatéiet combustion services through our U.S. affice
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Results of Operations

Comparison of the three months ended December@3B a&nd 2012

Total Revenues

Total revenues during the quarter ended Decemhe2®B increased $5,989,776, or 169%, comparduetguarter ended December
31, 2012. This increase was principally attriblgeb increased sales of goods, net.

Sales of Goods, Net

We realized an increase of $5,822,443, or 183%ales of goods, net during the quarter ended Deee@iy 2013 compared to the
quarter ended December 31, 2012. This increasermaarily due to improved sales execution, theticared development of the U.S. market,
the leveraging of now-effective sales people hiregrevious quarters, and improved managementeo$#thes team. There have been an
increased number of sales through larger customérish yielded higher revenues during the quakiés.expect that our quarterly revenues
will continue to grow year-over-year at approxintateistorical rates, as our sales team continuexézute on our sales strategy.

Sales of Services, Net

During the three months ended December 31, 2012alzed an increase of $167,333 or 46%, in sdlesmwices, net. We are
beginning to experience increasing service reveasasresult of our continued expansion in the WM& anticipate service revenues in our
Utah and Texas offices will continue to expand pcaming quarters. As the sales team proactivelgddor equipment sales the opportunity to
discuss services, related sales is expected tedser

Total Cost of Goods Sold

As a percentage of total revenues, total cost ofigsold increased to 45% during the quarter eBagmber 31, 2013, compared to
39% during the quarter ended December 31, 2015 ifitrease is due to an increase in Cost of G8odt$-Products.

Cost of Goods Solffroducts

During the quarter ended December 31, 2013 cogbodls soldsroducts increased $2,843,036 or 271%, compar#tetquarter ende
December 31, 2012 as a result of increased saldsy ahange in the mix of products sold duringgharter. As a percentage of revenues fron
product sales, cost of goods sold-products incoeisen 33% to 43%. This proportional increase isstlyodue to a rise in the proportion of
sales of lower-margin products (such as comporaasscompared to the prior year. Additionally reheas a minor modification in the
allocation of overhead costs to cost of goods gotdtucts. However, the proportion of revenues fopduct sales represented by cost of g
sold-products for the period is approximately cetesit with more recent levels of cost of goods gotatucts, or about 40%.
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Cost of Goods Sol8ervices

Cost of goods sold-services increased $105,1524%r, during the quarter ended December 31, 2013®aced to the quarter ended
December 31, 2012. As a percentage of service vegemost of goods sofkrvice decreased from 86% to 79%. This decreasattributable
in part, to logistical efficiencies, derived fromrging a larger customer base throughout our semagions (and the installation of personnel in
those areas, reducing logistical costs).

Gross Profit

Because the percentage increase in total coste@dadehe percentage-increase in total revenuess grofit decreased to 55% of total
revenues during the quarter ended December 31, @rhpared to 61% during the quarter ended DeceBhez012.

Total Operating Expenses

Our total operating expenses increased $504,31B%y, during the three months ended December 33 20mpared to the three
months ended December 31, 2012. As a percentagébfevenues, total operating expenses decrdem®ed/5% to 33%. This decrease was
largely attributable to a reduction in payroll empes, general and administrative expenses, andaapon expenses as a percentage of
revenues.

General and Administrative Expenses

During the three months ended December 31, 2018rgkand administrative expenses increased by $838or 48%. As a
percentage of total operating expense, generahdministrative expenses increased from 51% to 68Bts increase was largely due to non-
cash stock options expenses for employees anddalisggiscussed in Note 5)

Research and Development

During the quarter ended December 31, 2013 researdthievelopments expenses were $139,691 comma$d8472 during the
guarter ended December 31, 2012, an increase 86263 a percentage of total operating expensearel and development expenses
increased from 1% to 4%. We have increased owsfoo research and development in order to impoaveurrent products, as well as
research the possibility of additional products ttwuld enhance our current product-offering.

Payroll Expenses
We experienced a $197,146, or 17% decrease in lbaypenses in the quarter ended December 31, @otipared to quarter ended

December 31, 2012. As a percentage of total opgrakpenses, payroll expenses decreased from d3@6. This decrease was the result o
the timing of management bonuses that were pditeiquarter ended December 31, 2012, but wereatqiaid as of December 31, 2013.
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Depreciation Expense

Depreciation expense decreased $37,993 or 33%\gitimé quarter ended December 31, 2013 compatrbe tuarter ended
December 31, 2012. As a percentage of total opgratipenses, depreciation decreased from 4% toT3%6. decrease in depreciation expense
is primarily due to assets meeting their expedtagslin our Canada office and to the allocatiod@breciation to costs of goods sold.

Total Other Income (Expense)

During the three months ended December 31, 2012alzed total other income of $1,855 comparedatal bther income of $8,581
for the three months ended December 31, 2012.nBuhie quarters ended December 31, 2013, we rdaligerest expense of $0, interest
income of $1,544 and rental income of $311. By parison, during the quarter ended December 31,,2042ealized interest expense of
($4,493), interest income of $13,074, and rentzbdine of $0.

Net Income Before Income Taxes

The 169% increase we realized in total revenues216% increase in total cost of goods sold and #é increase in total operating
expenses combined to result in net income befaenie taxes during the quarter ended December 3B, @0$2,076,931 compared to net loss
before income taxes of $453,616 during the quarneded December 31, 201&n-increase of $2,530,547. As a percentage of ie¥ehues, ni
income before income taxes represented 22% of totehues, compared to (13%) during the prior gearparable quarter.

Income Tax Expense

We recognized income tax expense of $870,625 duh@ghree months ended December 31, 2013 compaeetenefit of $127,347
during the three months ended December 31, 2012. pescentage of net income, before income taresnie tax expense rose from 28% to
42%, which greatly exceeds the Compariyistorical blended tax rate of about 34%. Thagpprtional increase is largely due to the stockan
expenses realized in the quarter, which are netiéahuctible, and resulted in a higher tax-expehaewill largely be non-recurring.
Additionally, the Company realized a higher promrtof sales in the US market, which has a higaerate.

Foreign Currency Translation Gain (L0sSS)

Our consolidated financial statements are presentedS. dollars. Our functional currencies are thnited States dollar and the
Canadian dollar. Transactions initiated in oth@rencies are translated to U.S. dollars using-gadrexchange rates for the balance sheet ar
weighted average exchange rates for the staterobopserations. Equity transactions were translatgdg historical rates. Foreign currency
translation gains or losses as a result of fluanatin the exchange rates are reflected in thee®ent of Operations and Other Comprehensiv
Income (Loss).
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Therefore, the translation adjustment in our cddated financial statements represents the traosldifferences from translation of
our financial statements. As a result, the trdiwiaadjustment is commonly, but not always, pesiif the average exchange rates are lower
than exchange rates on the date of the finan@@msents and negative if the average exchangeamddsgher than exchange rates on the dat
of the financial statements.

During the quarter ended December 31, 2013 we rezed a foreign currency translation loss of $198,5By comparison, during t
quarter ended December 31, 2012 we recognizece@focurrency translation loss of $449,470. THesses were the result of the
strengthening of the U.S. dollar against the Caaradpllar.

Total Comprehensive Income (Loss)

For the foregoing reasons, we realized a total cehgnsive income of $1,027,713 during the quarided December 31, 2013
compared to total comprehensive loss of $775,73®glthe quarter ended December 31, 2012.

Comparison of the nine months ended December 3B 20d 2012

Total Revenues

Total revenues during the nine months ended Decef1he013 increased $14,456,946, or 125%, compartte nine months ended
December 31, 2012. This increase was principdihibatable to increased sales of goods, net.

Sales of Goods, Net

We realized an increase of $14,053,507, or 131%alies of goods, net during the nine months endestmber 31, 2013 compared to
the nine months ended December 31, 2012. Thisaserwas primarily due to improved sales executiwnleveraging of now-effective sales
people hired in previous quarters, and improvedagament of the sales team. There have been amgsett@umber of sales through larger
customers, which yielded higher revenues duringjtieter. We expect that our revenues will contittugrow year-ovegear at approximate
historical rates, as our sales team continuesdouwdg on our sales strategy.

Sales of Services, Net

During the nine months ended December 31, 2013walized an increase of $403,439 or 46%, in salsewfces, net. We are
beginning to experience increasing service reveasasresult of our continued expansion in the WM& anticipate service revenues in our
Utah and Texas offices will continue to expandpeaming quarters. As the sales team proactivelgddor equipment sales the opportunity to
discuss services related sales is expected toasere
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Total Cost of Goods Sold

As a percentage of total revenues, total cost ofigsold remained at 43% during the nine monthseéikcember 31, 2013
(compared to 43% during the nine months ended DbeeB1l, 2012). This constancy is due to the simpitaduct mix sold throughout the ni
months, although the product mix between individysrters varied.

Cost of Goods Solffroducts

During the nine months ended December 31, 2013cfagiods sold-products increased $5,840,085 o¥d #dmpared to the nine
months ended December 31, 2012 as a result ofasedesales. As a percentage of revenues from gredies, cost of goods sold-products
increased slightly from 40% to 41%. We anticip&i@tas a percentage of revenues from product, $atase cost of goods sold-product will
continue to approximate historical levels, or abtQfo.

Cost of Goods Sol8ervices

Cost of goods sold-services increased $221,5632%r, during the nine months ended December 31, 20dfpared to the nine
months ended December 31, 2012. As a percentaggr\ite revenues, cost of goods sold-service deedefaom 80% to 72%. This decrease
was attributable, in part, to logistical efficieesj derived from serving a larger customer basmitirout our service regions.

Gross Profit

Because the percentage increase in total revermuexamately matched the percentage-increase inafagbods sold, gross profit
remained at approximately 57% of total revenueinduhe nine months ended December 31, 2013 (cadpar55% during the nine months
ended December 31, 2012).

Total Operating Expenses

Our total operating expenses increased $2,027¢8738%, during the nine months ended December@1l3 2ompared to the nine
months ended December 31, 2012. As a percentagéabfevenues, total operating expenses decrdemedd6% to 28%. This decrease was
largely attributable to a reduction in general addhinistrative expenses, payroll expenses, ancedition expenses as a percentage of
revenues.

General and Administrative Expenses

During the nine months ended December 31, 2013rgkaed administrative expenses increased by $880¢x 30%. This increase
was largely due to nocash stock options expenses for employees andatisgcliscussed in Note 5) in our third fiscal qaar As a percentay
of total operating expenses, general and admitiigtraxpenses decreased from 59% to 55%. This dsen@as due to payroll expenses
constituting a higher percentage of operating ezpgen
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Research and Development

During the nine months ended December 31, 201arelsend development expenses were $390,710 codima$448,865 during tt
nine months ended December 31, 2012. As a pegeofaotal operating expenses, research and dawelat expense has increased from 3%
to 5%, as we have increased our focus on reseactbevelopment in order to improve our current paasl, as well as research the possibility
of additional products that could enhance our curpeoduct-offering.

Payroll Expenses

We experienced an $867,268, or 47% increase iropaxpenses in the nine months ended Decembe&(@B compared to nine
months ended December 31, 2012. As a percentageabbperating expenses, payroll expense incasfiom 34% to 37 %. This increase \
primarily the result of increased hiring, partialjyan our Utah and Texas offices during the p&stdl year, as well as reallocation of some
expenses to the payroll expense account. We aaticthat, as a percentage of total revenues, fpaymll expense will remain at
approximately 11%.

Depreciation Expense

Depreciation expense decreased $37,993 or 33%\gitimé quarter ended December 31, 2013 compatrbe tuarter ended
December 31, 2012. As a percentage of total opgratipenses, depreciation decreased from 4% toT3%6. decrease in depreciation expense
is primarily due to assets meeting their expedtagslin our Canada office and a portion of deptemicexpense being allocated to costs of
goods sold.

Total Other Income (Expense)

During the three months ended December 31, 2012alzed total other income of $1,855 comparedatal bther income of $8,581
for the three months ended December 31, 2012. nBuhie quarter ended December 31, 2013, we redlizeast expense of $0, interest
income of $1,544 and rental income of $311. By parison, during the quarter ended December 31,,2042ealized interest expense of
($4,493), interest income of $13,074, and rentzbdine of $0.

Net Income Before Income Taxes

The 125% increase we realized in total revenues]1#1% increase in total cost of goods sold an@&3é increase in total operating
expenses combined to result in net income befaenie taxes during the nine months ended Decembh&03B of $7,584,678, compared to
net income before income taxes of $1,221,818 dutieqhine months ended December 31, 2012. As &piage of total revenues, net income
before income taxes represented 29% of total reesgraompared to 11% during the prior year comparaqbérter.
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Income Tax Expense

We recognized income tax expense of $2,714,83%dudhie nine months ended December 31, 2013 compafk&!B7,222 during the
nine months ended December 31, 2012. As a pereenfatet income before income taxes, income taxes@ rose 9% (from 28% to 36%).
This proportional increase is largely due to tleelstoption expenses realized in the third fiscalrtgr, which are not tax-deductible, and
resulted in a higher tax-expense for that quantatr will largely be non-recurring. Additionally,@fCompany realized a higher proportion of
sales in the US market, which has a higher tax rate

Foreign Currency Translation Gain (LosS)

Our consolidated financial statements are presant&dS. dollars. Our functional currencies are thnited States dollar and the
Canadian dollar. Transactions initiated in oth@rencies are translated to U.S. dollars using-gadrexchange rates for the balance sheet ar
weighted average exchange rates for the staterobaperations. Equity transactions were translatgdg historical rates. Foreign currency
translation gains or losses as a result of fluanatin the exchange rates are reflected in thee®&nt of Operations and Other Comprehensiv
Income (Loss).

Therefore, the translation adjustment in our cddated financial statements represents the traosldifferences from translation of
our financial statements. As a result, the trdiwiaadjustment is commonly, but not always, pesiif the average exchange rates are lower
than exchange rates on the date of the finan@#msents and negative if the average exchangeamdsgher than exchange rates on the dat
of the financial statements.

During the nine months ended December 31, 2013a@gnized a foreign currency translation loss ¢18$317. By comparison,
during the nine months ended December 31, 2012w@gnized a foreign currency translation loss &%252. The losses were the result of
the strengthening of the U.S. dollar against theadé&n dollar.

Total Comprehensive Income (LosS)

For the foregoing reasons, we realized a total cehgnsive income of $4,491,022 during the nine hwehded December 31, 2013
compared to total comprehensive income of $654di#hg the nine months ended December 31, 2012.

Liquidity and Capital Resources
We have not required any financing during the pastfiscal years.

As of December 31, 2013 we had total current asde21,223,771 and total assets of $23,767,32Rdimy cash and cash
equivalents of $5,732,530. At December 31, 2014 tmbilities were $3,250,069, all of which wererrent liabilities.
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During the nine months ended December 31, 2013wasltprimarily used to fund operations. See bdtovadditional discussion and
analysis of cash flow.

For the Nine Months Ended
December 31

2013 2012
Net cash provided by operating activit $ 1,253,670 $ 308,91!
Net cash used in investing activiti (620,14) (474,38)
Net cash provided by financing activiti 4,451,48 -
Effect of exchange rate on cash (161,257 (264,807
Net increase in cas $ 4,923,750 $ (430,269

Net cash provided by our operating activities wh2%$3,675. As discussed above, during the ningmsanded December 31, 2013
we realized an increase in net income which is arilythe result of selling to an increasing numbglarger customers. Such sales require a
lag between the large cash investment to fulfil ahip orders to these larger customers, and tegpteof cash from these customers. While
continued sales growth is expected to yield indregy higher nominal levels of cash, we expectdhshdiscrepancyto grow during periods ¢
significant sales growth, and normalize during pesiof steady revenues. This discrepancy has lirrssed—in part—by the Company’s

recent financing to provide working capital, ant eéso be addressed by improved sales- and opesgtianning (i.e. reducing large orders to
multiple smaller orders, over time, when possible).

During the nine months ended December 31, 2018awt used in investing activities was ($620,14Mmared to ($474,381) in the
nine months ended December 31, 2012.

During the nine months ended December 31, 2018as#t provided by financing activities was $4,457,4®mpared to $0 in the ni
months ended December 31, 2012.

Summary of Material Contractual Commitments
The following table lists our significant commitnteras of December 31, 2013.

Less than 1 More than 5
Total year 1-3 years 3-5 years years

Contractual Commitmen

Office lease - Park Row $ 112,10 $ 21,000 $ 91,10(
Total $ 112,10 $ 21,000 $ 91,10(

AP

Inflation

We believe that inflation has not had a significampact on our operations since inception.

Off-Balance Sheet Arrangements

As of December 31, 2013 we had no off-balance shreehgements.
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Item 3. Quantitative and Qualitative Disclosure alout Market Risk

As a smaller reporting company, as defined in H2le-2 promulgated under of the Securities Exchawef 1934, as amended, and
in Item 10(f)(1) of Regulation S-K, we are electsgpled disclosure reporting obligations and tleeeséire not required to provide this the
information requested by this Item.

Iltem 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

Our management, under the supervision and witlpdngcipation of our Chief Executive Officer andi€hFinancial Officer,
evaluated the effectiveness of the design and tiperaf our disclosure controls and proceduregd@sied in Rules 13a-15(e) or 15d-15(¢e)
under the Exchange Act) as of the end of the pariagbred by this quarterly report on Form 10-Qsdhon this evaluation, our Chief
Executive Officer and Chief Financial Officer comgéd that as of the end of the period covered isygtiarterly report on Form 10-Q, our
disclosure controls and procedures were not effedtecause there exist material weaknesses affemtininternal control over financial
reporting.

The matters involving internal controls and progedithat our management considers to be materativesses under COSO and ¢
rules are: 1) insufficient written policies and pedures for accounting and financial reporting wébpect to the requirements and application
of US GAAP and SEC disclosure requirements; andn@fective controls over period-end financialaisure and reporting processes. The
aforementioned potential material weaknesses werified by our Chief Financial Officer in conniect with the preparation of our financial
statements for the periods covered in this qugrteport on Form 10-Q, who communicated the mattersur management and board of
directors.

Management believes that the material weakness$dsrth in items (1) and (2) above did not havesHiact on our financial results.
As of the date of this report, we now have fouripeindent directors, three of whom have been amabtotan audit committee that will over
financial reporting and controls. It is expecthdttthe advisement of the audit committee will heginagement to mitigate future material
weaknesses.

Managemens Remediation Initiatives

Currently, we do not completely meet the standardter COSO due to the limited personnel in a compémour size. With our
increased financial resources and now-functionumjtacommittee, we plan to improve our internal ttols, including: (1) increasing our
personnel resources and technical accounting és@avithin the accounting function; and (2) furtipeeparing and implementing sufficient
written policies and checklists which will set foprocedures for accounting and financial reportifitfy respect to the requirements and
application of US GAAP and SEC disclosure requirets.e
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We will continue to monitor and evaluate the effiggmess of our internal controls and procedurescamdnternal control over
financial reporting on an ongoing basis and arernitad to taking further action and implementingliéidnal enhancements or improvements,
as necessary and as funds allow. However, beadidse inherent limitations in all control systems, evaluation of controls can provide
absolute assurance that misstatements due tocerfiaud will not occur or that all control issuasd instances of fraud, if any, within the
Company have been detected. These inherent liamitainclude the realities that judgments in decisinaking can be faulty and that
breakdowns can occur because of simple errors étdkas. The design of any system of controls §etan part on certain assumptions abou
the likelihood of future events, and there can b@ssurance that any design will succeed in acalgets stated goals under all potential future
conditions. Projections of any evaluation of colsteffectiveness to future periods are subjecisic.

Changes in Internal Control over Financial Repogtin

Other than the appointment of an audit committetiadependent directors, there were no changesrimternal control over
financial reporting during the quarter ended Decengi, 2013 that materially affected, or are reabbnlikely to materially affect, our intern
control over financial reporting.

PART Il - OTHER INFORMATION
Item 1A. Risk Factors
In addition to the other information set forth mst quarterly report on Form10-Q, you should cdhgftonsider the risks discussed in
our annual report on Form 10-K for the year endedtdil 31, 2013, which risks could materially affeat business, financial condition or

future results. These risks are not the only rfaking our Company. Additional risks and uncertiamnot currently known to us or that we
currently deem to be immaterial also may materiatlyersely affect our business, financial conditofuture results.
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Iltem 6. Exhibits

Exhibits. The following exhibits are included astpof this report:

Exhibit 3.1

Exhibit 10.1

Exhibit 10.2

Exhibit 31.1
Exhibit 31.2
Exhibit 32.1

Exhibit 32.2

Amended and Restated Bylaws (incorporated by referéo the Exhibit 3.1 to the Registrant’'s Form &i&d
December 23, 2013) (File No. (-52376)

Securities Purchase Agreement, dated as of Noveh#h@013 (incorporated by reference to the ExHibit to the
Registrar’s Form K filed November 12, 2013) (File No. 0-52376)

Registration Rights Agreement, dated as of NoverilBeP013 (incorporated by reference to the ExHiBi® to the
Registrar’s Form K filed November 12, 2013) (File No. 0-52376)

Certification of Principal Executive Officer Pursudo Rule 13-14(a)
Certification of Principal Financial Officer Pursudo Rule 13-14(a)
Certification of Principal Executive Officer Pursudo 18 U.S.C. Section 13!

Certification of Principal Financial Officer Pursitado 18 U.S.C. Section 13!

Exhibit 101.INS XBRL Instance Documer

Exhibit 101.SCFXBRL Taxonomy Extension Schema Docum

Exhibit 101.CALXBRL Taxonomy Extension Calculation Linkbase Docuntr

Exhibit 101.DEFXBRL Taxonomy Definition Linkbase Docume

Exhibit 101.LABXBRL Taxonomy Extension Label Linkbase Docum

Exhibit 101.PREXBRL Taxonomy Extension Presentation Linkbase Doent
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SIGNATURES

In accordance with Section 12 of the Securitiesharge Act of 1934, the registrant caused this tapdye signed on its behalf,
thereunto duly authorized.

PROFIRE ENERGY, INC.
Date:February 14, 201  By: /s/Brenton W. Hatcl

Brenton W. Hatcl
Chief Executive Office

Date:February 14, 201  By: [s/ Andrew Limpert
Andrew Limpert
Chief Financial Office
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EXHIBIT 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
Pursuant to Rule 13a-14(a) of the Securities Exchge Act of 1934

I, Brenton W. Hatch, certify that:
1. I have reviewed this quarterly report on ForraQ0f Profire Energy, Inc.;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dmnéttate a material fact necessary to mak
the statements made, in light of the circumstanoger which such statements were made, not misigadih respect to the period covered by
this report;

3. Based on my knowledge, the financial statemeamis,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of registrant as of, and for, the pesiptesented in this report;

4. The registrant’s other certifying officers anaré responsible for establishing and maintainisgldsure controls and procedures (as definec
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and prresdor caused such disclosure controls and proegsdo be designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made
known to us by others within those entities, pattdy during the period in which this report isfg prepared

b) Designed such internal control over finah@aorting, or caused such internal control ovwearicial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in ataace with generally accepted accounting princij

C) Evaluated the effectiveness of the registsatisclosure controls and procedures and predentthis report our conclusions
about the effectiveness of the disclosure contintsprocedures as of the end of the period coumyehis report based on
such evaluation; an

d) Disclosed in this report any change in #gistrant’s internal control over financial repogithat occurred during the
registrant’s most recent fiscal quarter (the regigts fourth fiscal quarter in the case of an aimaport) that has materially
affected, or is reasonably likely to materiallyeaf, the registra’s internal controls over financial reporting; &

5. The registrant’s other certifying officers anldalve disclosed, based on our most recent evafuatimternal control over financial reporting,
to the registrant’s auditors and the audit commitibthe registrant’s board of directors (or pessperforming the equivalent functions):

a) All significant deficiencies and materialakaesses in the design or operation of internalrobaver financial reporting
which are reasonably likely to adversely affectrdgistrant’s ability to record, process, summaaizd report financial
information; anc

b) Any fraud, whether or not material, thatatwes management or other employees who have Hiségnt role in the
registran’s internal control over financial reportir

Date: February 14, 201 By: /s/Brenton W. Hatct
Brenton W. Hatct
Chief Executive Office




EXHIBIT 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
Pursuant to Rule 13a-14(a) of the Securities Exchge Act of 1934

I, Andrew Limpert, certify that:

1. I have reviewed this quarterly report on ForraQd0f Profire Energy, Inc.;

2. Based on my knowledge, this report does notadorny untrue statement of a material fact or dmnéttate a material fact necessary to mak
the statements made, in light of the circumstanoger which such statements were made, not misigadih respect to the period covered by

this report;

3. Based on my knowledge, the financial statemeamis,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of registrant as of, and for, the pesiptesented in this report;

4. The registrant’s other certifying officers anaré responsible for establishing and maintainisgldsure controls and procedures (as definec
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

a)

b)

<)

d)

Designed such disclosure controls and prresdor caused such disclosure controls and proegsdo be designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made
known to us by others within those entities, pattdy during the period in which this report isfg prepared

Designed such internal control over finah@aorting, or caused such internal control ovwearicial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in ataace with generally accepted accounting princij

Evaluated the effectiveness of the registsatisclosure controls and procedures and predentthis report our conclusions
about the effectiveness of the disclosure contintsprocedures as of the end of the period coumyehis report based on
such evaluation; an

Disclosed in this report any change in #gistrant’s internal control over financial repogithat occurred during the
registrant’s most recent fiscal quarter (the regigts fourth fiscal quarter in the case of an aimaport) that has materially
affected, or is reasonably likely to materiallyeaf, the registra’s internal controls over financial reporting; &

5. The registrant’s other certifying officers anldalve disclosed, based on our most recent evafuatimternal control over financial reporting,
to the registrant’s auditors and the audit commitibthe registrant’s board of directors (or pessperforming the equivalent functions):

a) All significant deficiencies and materialakaesses in the design or operation of internalrobaver financial reporting
which are reasonably likely to adversely affectrdgistrant’s ability to record, process, summaaizd report financial
information; anc

b) Any fraud, whether or not material, that involvesamagement or other employees who have a signifioalet in the
registran’s internal control over financial reportir

Date:February 14, 201 By: /s/Andrew Limpert

Andrew Limpert
Chief Financial Office




EXHIBIT 32.1

CERTIFICATION OF PRINCIPAL
EXECUTIVE OFFICER PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with this quarterly report on FormyQ®f Profire Energy, Inc. (the “Company”) for tperiod ended December 31,
2013, as filed with the Securities and Exchange @@sion on the date hereof (tHeeport"), I, Brenton W. Hatch, Chief Executive Officer of
the Company, certify, pursuant to 18 U.S.C. Secti®®0, as adopted pursuant to Section 906 of tHeaSas-Oxley Act of 2002, that:

(1) The Report fully complies with the requirementsettion 13 (a) or 15 (d) of the Securities Exchafgeof 1934; anc

(2 The information contained in the Reportljapresents, in all material respects, the finahcondition and results of
operations of the Compar

Date:February 14, 201 By: /s/Brenton W. Hatct
Brenton W. Hatct
Chief Executive Office




EXHIBIT 32.2

CERTIFICATION OF PRINCIPAL
FINANCIAL OFFICER PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with this quarterly report on FormyQ®f Profire Energy, Inc. (the “Company”) for theriod ended December 31,
2013, as filed with the Securities and Exchange @@sion on the date hereof (tHeeport"), I, Andrew Limpert, Chief Financial Officer of
the Company, certify, pursuant to 18 U.S.C. Secti®®0, as adopted pursuant to Section 906 of tHeaSas-Oxley Act of 2002, that:

(1) The Report fully complies with the requirementsettion 13 (a) or 15 (d) of the Securities Exchafgeof 1934; anc
(2 The information contained in the Report fairly mets, in all material respects, the financial ctiadi and results

operations of the Compar

Date: February 14, 201 By: [s/ Andrew Limpert
Andrew Limpert
Chief Financial Office




